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  Long-run elasticities         Johansen stability test  

Period of estimation  
    Foreign         

demand 

Real 
exchange 

rate Vector Eigen value         HJ stat. 

2001q1 2017q1 1.66 -0.71 1 0.2814 -4.3511 

2001q1 2017q2 1.67 -0.76 1 0.2772 -3.9274 

2001q1 2017q3 1.70 -0.76 1 0.2615 -2.3337 

2001q1 2017q4 1.71 -0.81 1 0.2603 -2.2133 

2001q1 2018q1 1.70 -0.76 1 0.2663 -2.8138 

2001q1 2018q2 1.71 -0.87 1 0.2546 -1.6423 

2001q1 2018q3 1.70 -0.80 1 0.2603 -2.2112 

2001q1 2018q4 1.73 -0.89 1 0.2490 -1.0909 

2001q1 2019q1 1.74 -0.84 1 0.2440 -0.6016 

2001q1 2019q2 1.74 -0.84 1 0.2379 - 
. 
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https://www.bsi.si/statistika/podatkovne-serije/podatkovne-serije
http://ec.europa.eu/eurostat/data/database
https://pxweb.stat.si/pxweb/Database/Ekonomsko/Ekonomsko.asp
https://www.wto.org/english/res_e/statis_e/merch_trade_stat_e.htm


 

 

 

Null Hypothesis: D(LOG(XG)) has a unit root  

Exogenous: Constant   

Lag Length: 0 (Automatic - based on SIC, maxlag=11) 
     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test statistic -5.613261  0.0000 

Test critical values: 1% level  -3.521579  

 5% level  -2.901217  

 10% level  -2.587981  
     
     *MacKinnon (1996) one-sided p-values.  

     

     

Augmented Dickey-Fuller Test Equation  

Dependent Variable: D(LOG(XG),2)  

Method: Least Squares   

Date: 01/27/20   Time: 12:11   

Sample: 2001Q1 2019Q2   

Included observations: 74   
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     D(LOG(XG(-1))) -0.602213 0.107284 -5.613261 0.0000 

C 0.008764 0.003628 2.415553 0.0183 
     
     R-squared 0.304406     Mean dependent var -0.000497 

Adjusted R-squared 0.294745     S.D. dependent var 0.033100 

S.E. of regression 0.027798     Akaike info criterion -4.301086 

Sum squared resid 0.055635     Schwarz criterion -4.238813 

Log likelihood 161.1402     Hannan-Quinn criter. -4.276244 

F-statistic 31.50870     Durbin-Watson stat 1.972076 

Prob(F-statistic) 0.000000    
     
     

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
















